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“Those who can read
the handwriting on the
= | wall before others
%= even see the wall will
L' catapult to success”
7 —John Kasarda




“Entrepreneurs embody
the promise of America:
I'the idea that if you have
a good idea and are

:% willing to work hard and
;ga-,. see It through, you can
% succeed in this
country.”

—Barack Obama




1 ]
Economic development

w11 really a team sport.

|

{

' And | know of no other

:

£ sport as competitive as
&% economic development.”
—Jim Kelley




“Globalization is forcing
companies to do
J'things in new ways.”
—Bill Gates










Kenan Institute Eastern North Carolina Initiative
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Electricity Prices (Residential) pan
in North Carolina, 2009 G
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Electricity Prices (Commercial)

in North Carolina, 2009 g
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Residential Electricity Prices and Per Capita Income
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EASTERN REGION
RESIDENTIAL COST
DISPARITY




EAS TERN REGION
CONMMERICAL/INDUS T RIAL
COST DISPARITY

* NCEMPA Avg. Price

; (cents/kWh) 11:468 %

¥ . North Carolina Avg. Price
( cents/kWh) 7.9/5.99

& . Us Avg. Price
{ (cents/kWh) 9.8/7.83




CUMULATIVE COST ,
DIFFERENITIAL 2009 '
_» NCEMPA $240 million
" iriore relative to average

NC electricity prices

» $30M in Rocky Mount,
- $43M in Greenville, $45M
In Wilson




EXT STEPS
* In-depth analysis of
economic impact of high
electricity rates in ENC
 Business Survey &gl
« Consumer Analysis & )
» Rate Analysis
“ 3 « Debt Alternatives -
& . » Develop sustainable
- economic development
model- Job/Consumer
focused
* Design pilot for
iImplementation







Contact Information:

Thomas Stith, Program Director

Economic Development

Kenan Institute of Private Enterprise - UNC
Chapel Hill

919-962-8444
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